
SELLING PRESSURE

ON COTTON MARKET
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DAIRY PRODUCTS MARKET.
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OOSSIP OF WAIL STREET. I

Tiirnlnit Ihc 'hirUet,
It wa.x Ihe ilexplxed loppem that

llllir.1 llir m irknt uliell the
liiillr.itlonx were I tut t xtorkn weir koIkkInner. HcUoeii 2 utiil .1 ii'rloek prlrex
lulil beiomo ilerhleilly tnxy and It looked
a- - tlioutth a Ki'lieral Hllile In lr entire
llel wiih miller a) .luxl ulioiil thlx

me Ihr inpper Mlin k;., uhieh li.nl beenl"hiiliu,' III a inaiiiitr iIiiiIiik the paxi
i iniilli or inure that had earned themmany li.tih wordx, became in tHi. and '

xltnliK. Inxplrittlon, wlilrli wax reienlly
lipped In ki. to tin or In.tur, tixik
the lead mid nilvaueeil In (. where It
. loxed up I n, piilutx frmn .Moinlay'r

Iom'. Aiiacoiul.i ixuuiiij Into line for a!
until llf li. tmllll. elnaltiL i.t c. I.. fl..1..u- " - j . v. n
wire tnaile um.iiiir the other ropperx.
The inlvaiire In Iheeo Jxhuen did niiiili
to ptlll Ihe IllKKUtllH III the luiluxtrlat
mid railroad llxt bark from the low
p leeia wlileh they had i heil before
the moemenl III tlir i opperx I.

I'lilteil St.tle Sleel ((inunoii, whleh had
b.en xteaillly nllillnc downward from a
tl.i.v'H bleb of 7!( to vtl, rallied lo

i. '. Thlx artlott w.tix to a ronxliler
able extent duplicated by the rest of
the lift.

ItemlliiK.
Altliougll Itraillui; illxpta)x a porxln

tent teiideiiry In remain well ulmr loo,
and milium lire Mill freitienl rturarilliiK
a hilt llftrllnitloit of hidden iixxetx lo
In- - in. nle xhortly, well luformeil M'ople
.iy that they hour thla talk of melon

cutting only In ntook tnarhot rlirlrx.
Dno broker, who hax been a rloxe

of nil of the bliT marketx In Head
Ins, Hiild yexterday that the xltuatloit
tei-.- i rdl lie that .xtoek wax nut unlike the
man wllh the null do.i.

"lie won" bite joti," said the llgl
ilotc'x owner to hlx friend ax the animal
rnxbeil at him growlltu; uml hhoulni- - hlx
t.eth.

"I know he won't." replied the friend,
a bit nervouxly "That'M not wltat'x wor-rvl-

in''. Vim know he won't too. but
d ex th.. iIok know he won't?"

The Mtuailon Iti I'einlliii; l.x xliull.ir In
thlx way Tho men who are putting out
all of the bulllxh talk on Itraillui; know
lh.lt a melon x to be rut nnd xo do lb,,
people who are liuylm the xto.'k, but
there x.emx to lie ronxlileralile doubt
whetltPi-- the illrei'toro of the Heaillm
i'ompan. the men who really have the
(1 tin I word, know nnythlm; about the
melon.

I'nliiii'x I'rxixpei'tx.
The proMpertx are xabl to b exceed

litislj' favorable that nt the next tneetlnc
of the illreelorx of the l nloti I'acltle for
.liviilend conlderatlon. an extra divi-
dend will ! declared. Thlx lx. bow.
ever. coiitltiRent upon koivi) eropx :uul a
xettlrinent of th pre-e- nt talxir .llflletil.
tlex without a erloux strike. No detl
nlte Information lx forlhcomlnt: ax to
how larue Ihe extra dividend will lx-- , but
estimate nmue anywhere from 2 per
rent to ft jicr rent. It lx senerally be-

lieved tliat the former amount lx the
more likely ruie. I'revloux fi the laxt
meetltiB of th" dlreiSorx of the I'tiloii
raclib' for dividend action there- wax
much talk of an extra dividend, but no
action wax taken In view of the poxx.
b1e lnl - troublec. The fnloti
lx In .i t ifltlon. If the prexent xvale of
earjilnux l rontlnued and If there x no
cener.il xtrike, to e.ixlly make an extra
distribution of 2 fer rent, to lt dock-holder-

full loiie.
The recent rise In rati money to per

cent , the IiIkIi, t rate wince the Stuck
lIxcbanRe teopened, liax brouKht to Unlit
an Interesting situation; name!, that
the banks In the Interior and Western
part uf the country he mllllonx In
Icn-'- . Th" dxy after exll oiotify IoiicIimiI
I la--r cent, local bnnkx were tlotxled with
re'ue.t.x from their coirexpotuleiitx to
put their money out for them at ( per
lent. These Interior hunks are KcnemlH
loath to lend money on call In New Vork
at the rustomary rate., hut t per cent,
p'oved ton IiIb a temptation for them and
they rushed to trnnfr funds to New
Vork lo have them lent on call Thlx, to
unie extent, accounts for the Increase

shown in the xurplux reservex in the
brink statement of la.t week The con-
tinued heavy gold Importations! from
iitluwn are also plaln- - their part In
Iticrcaslntr Hie amount of funds whb h
tho New Vork hank have at their

and alxn nidlnc In buildinK up I lie
Ftirplux reserve.

ftihan riuif,iiitiir,
Cuban fane Sucar was ainonc the

of the slockx on the Curb jes- -

NEW
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lertla), eollltn as IiIkIi an 63s, ami clo.x-lil-

Ht li'.'e, up 1 ij pulnlx from lilt)
Pievlou.x rlosr. Ulan a week iiko,
It wax iinnled iim low iih ."li. It hax laeii
especially well ixpnkcu of lerellll.l ill
blokeiai'i; circles, Intimations lime rotne
from xeml-olllcl- rlrclex that matlerx
of coiixlderabln lltleresl lo tint stock-lioldei- x

welo lecellllu; Iho coiixlderntlon
of Ihe illreelorx. II now ilevelopx that
lie steit l.i I ifitiix are under way rot- - the ai'-- I

li i liar of st viral new plant. illonx In
i 'lib. i, which will add considerably to Ihe
corporation's! uuiilim powerx. The mm
pany lx eatnliiK nt Ihe rale of a little
lesx than 30 tier rent, on list common
xiock. A tllrector of the corporation wax
the nulhorlly for the slatenient yester
da) III it Im exin'cled that the scale of
lilixliicHM would be m.ilutalncit for at
bant two yearn lo come,

I'eunxt I nnla mill Nrv llnti-n- ,

There wa.x an InlercstltiR spurt In
New Haven j which carried
the price of that slock tip to A I a, the
hlKhext tlk'urc nl which It has nlil since
last April New llavrn advaiirnl lo thl.x
prlcn wltli ix'iixhlerahle easo n nil com
paratlvely IlKht tiadliiK, for Ihe entire
day'x lurnovef wax only O.lim sharex.
At Its top yesterday It wax up I ' hiIiiIk
from .Monda.v'x rloxe, but failed lo hold
at thlx II mit-- uml slumped bark to
1'iil. where It closed, off of a point.

Th" ntoiemenl would ptnhahl have
iiltraeled little iitlenllott had It not been
accoinpanleil by rutnort of rennxylvanla
lt.illto.nl buying and the repot t that the
I'eni xlatila hax lercntlv added to II.

i holdiiux of New I la en by some
.Mi.miil xbaiex. The linrix.iciion lx said
to lmi' taken place pi Untidy and wax
elTected at n tluure above the cm rent
market prices. The I'etiuxytvatil.i

hohlit somelhlilK more than .'3.12.
shares of New Haven lt.it ti roadx own
Jl.r.nii.nuil par value of New Yolk roll
iiettini; Kallroad t'ompaii stock and the
loinpletton of Hda )u. m ,),,
niuch lo link tighter the Interextx nf the
IVmiejIv.itiln and the New ll.nen, be-
side Ixdnit consliltralil.' of a revenue
producer for them. In lew of thlx It Is
only natural tb.it the I'ennxylvni.ix.
knowing what the New York i'otineetiii-nallro.u- l

will mean to tho New lUven.
should be anxious to Increase list hold-
ings of New Haven.

Another factor, winch ducx much to
explain the sudden upturn In New llaeuptlcex jexterd.iy. x that a considerable
short iuterist x tiuderstixMl tu have lxen
built up In the stock. In some ipiarlerx
li In estimated that the slum interest
In New Haven x co.. to lii.nnn shares.

PUBLIC UTILITIES.
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Th- ISil.H cr I i ,, mj..t it' nf north
lUtrmi". li iiijuih ti n utlh thr iVhi

in..nx ...iltti lMUii f p,it.. p. tttlmidin
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Th
pin fur Hit munth of pr II troit'Mrtitntf. nf tv'n.'i K, .r An rr-- if nn.

r lb- fli; for th"
month tu thr Kr. nt-- t rn1hi i

nf iim.'isit. .tu r,f 4. '. ml h(i'.IM'' f ft!- .'.. rill tn- nHr of $Vl).".
Tor th four niniitTi ttr!.l with April thf

iiM'tix report-- . rr" rif i 7v, nM nt
fi '4t tin I h Im hii of Itit.TM. thf rtr- -t

h'1IK f C.lii Of $:t'l .. th Mcnn I n U
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RAILWAY EQUIPMENT BONDS.

The following are epi'ited on a pervntArfe
Pasts
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43 Place

Chicago

THE SUN, WEDNESDAY, .TUNE 14, 1916.

Executor
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 WUliam Street

Branch Office, 475 Fifth Avenuo
New York.

LONDON, IB Coekspur St., a W,; 26 Old Broad Street, E. a
PARIS, 41 Bonleyard llan ssmarm BERLIN, 50 Untcr den Linden, N. W, 7

Trayolors1 Letters of Credit. Foreign Exchange.

Administrator Guardian

Silver, Lead and Zinc

and Co.
The compauy't manager reporti that a preliminary shipment

of 25 ton la being made from the newly diicovered vein, which
aitayed 477.52 oz. Silver, .08 Gold nnd (i56rr per ton,

We Invite your orders and inquiries in the atoclc of thi
company.

H. G. Einstein &
25 Street, Phones, 4515 to 4519 Broad New York

THE COFFEE MARKET.

I'm il I iiu IT) tll-- t 1i '

Til- nlfe. lll.1lh' !! .' r ill'.. -- ' ' i
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Iliere 11 t Im M l.i Itl'lll of .III It ll'- -i Im I''S'.nrr.il ,i.rn;e of lei : mini ,un II, e uihIm
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Government of Newfoundland
THREE-YEA- R 5', BONDS

rrlnrlpal and Inlrrrxl pij a hies In I nl ( e.l Mate cold In Net 1 ork a I Ihe iRetiri ol Ihe
Hank or Montreal! ulu p.oahlc In Montreal and M, Inlin

lntire-- 1 pnyable Jaoiiirj I and lulf I

( oitpnn bond ot a I, (inn iliiiiiiiilnatlon

These bond, are the direct obligation of the Government of Newfoundland
and comprise itH only funded debt issued outside tlm Britir.h F.mpire.

Newfoundland is the oldest of the English colonies, and in nren compares
approximately with New York State.

Government revenue is derived principally from customs. No direct tax is
levied, although power resides in the Government to impose such a tax.

With the exception of this issue no portion of the funded debt of Newfound-
land matures prior to 1935.

Price 99' and interest
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Building the Canadian Nation
Thirty years ago Vancouver was a mere forest clearing. The
Canadian Pacific Railway, by making it the terminal port on the
Pacific Coast, has created a city of which Canada is justly proud.

r'S harbor (open all the year 'round) hns
for the navies of the world and

in normal times welcomes over twenty
thousand merchant vessels yearly.

The Canadian Pacific's own service of
steamers to the Orient, to Alaska, and to
Seattle has necessitated construction of a
fine new station and extensive docks,
whilea magnificent newhotcIcostinj sonic
$4.000,000,can accon.modntcl.000 Ruests.

Chief centreandclearin(hotiscin British
Columbia for the fishinc nnd lumbering
and mining industries, Vancouver hits

H.

SUHon f Tirminvs Cintdian

ii. iii-- e anricenn Hiiapeuileil.
nf Ambulance

stixpended Pr 1. R ,,u,
It Horplt.i an e its u

' ' '
,mr r in the

Pittsburgh,

200,000 h.p. electric power available with
excellent openings manufacturers.

openins the Panama Canal has
made the Western Gateway

the export Canada's immense and
evcr-Krowiit- grain harvests.

With delightful climate and
population.Vancouver assured

residential future.
banker or invextor vnilinq Canada loxturly

condition peronal aliiiultl
Vancouver, commercial inetropolix,

capital ('iilumt)i.i,
a Province immensely tich in natural

The New York Office of CANADIAN PACIFIC HAII.WAY ixnl 2M Hrnnilwny (rnrnrr.H)lli Sl.i
I'milV, (.Vncral Aftent. I'.ijeiiper Dcparttncnl

of

IiiiIii
The Hoard Service j.terdny lttex

Jrdl liu'ai
had been reed i.ix

I'oror.i' Ire..

for
The of

for of

The
by

omit llie
the Hriliili

Pacific fyitway Uncouver QC. wilfi 'impress cf ftuszia" lewinQ fir Japan

Pittsburgh Coal Company
(of New Jersey

Plan of Readjustment
To bhn Holder of Ihe Preferred Stock and Common Stock of ihe

PitUburftli Coal Company (of New Jerey)t
Holder of more than 90 per cent, amount of preferred

itock and 85 per cenl. in amount common ilock ha vine as
lented lo the Plan and Agreement Readjustment dated Feb-

ruary 1, 191(3, the Readjustment Committee baa determined lo
declare the Plan operative and to proceed to carry ihe aame Into
effect, and therefore culls for the deposit of certificate! of atoek

provided in the Plan and Asreemem.
Stockhiililet's who have n i t c tidy In the t'l.wi ni.fi

Acrcenient must ilepo-.it- , with i.ne m' the Depositaric" of the
Committee, certitirntex for itll e'.ock t owtn'tl li them.

Stockholders who hnve not liereini'ore ii. onted to the I'lnn
ninl Apreument may heenme parties tlierelo by ilepnxitini their
eertitioatcx of stock with one of tint Depnsilnrien of the Com-

mittee.
All certificate" nf stock depu-ite- d mint be endovseil blank,

nr assisTiie'd by proper uii 1 powers of nttorney
blank, anil be by ee"ult'il Agents and Proxiex nnd
Dividend Orderx, for the pi.ymoi't uml delivery of nil dividend!
thereon tu nr upon tlio uriier of the t'ommittee, the forms pre
pared by the Committee. event of deposited certificates of
stock standing a name other than that nf the depositor, the.
deposit thereof mtiFt lie by the necessary Mock
trnni-fei-' stamps, or cnh lieu theieof, m respect of the Fame.

All depoiita ahould be made ai promptly at poisilile, nnd not
later than July 15th, 1910.

Interchanueable certificate- - of ilepo-it- . npplie.ttinti for thu
of wliich on the New York Stuck l.xcliangi: has been

iniiile, will be ix.le(i fur deposited stock.
Depositing alockholderi will promptly receive all rath divi-

dend! declared and paid by llie Company.
Idrex P f em m lll'l'xil lone Q LYON
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'Andrew M ir.Mulv n. bo died o( alco
liollstii In the I'lasson sla- -

, Sunill. , MitOI'Hhon w,
f uml ie,n m bU ell n few '.oiir
In la I. i I m id tn and I. b
t' it i i.l iei . iry t. ritn-i- I uti

I p t

A. W. MELLON
GlCORC.r: T. OLIVKR
.1. I'INLEY
HENRY R. REA
.IOKN I. BISHOP
A. J. MILLER
HARRY BRONNER

Readjustment Committee

inter ol i om ii- - uaun Jnuuur) si, II II ill.
Itrorcaulrullnii I ummlttee,

AI.VIN W, KiUXII, rhalruiaa,

DEPOSITARIES
Banker! Trut Company, New York, N. Y.
The Union Truil Company of Pittiburgh, Pa,
Guarantee Triial Safe Depniit Company, Philadelphia, Pa.

Vancouver

progres-
sive

investigation

Victoria, political
rexoutcrx

iixxiirniii.iits
itcooinimniod

accompanied

Western Pacific Railway Company
REORGANIZATION

Call for Payment of I'irst Installment
of Purchase Pricti of New Bonds

lit (lie llepniltnra under the Plan and Xuieeineiil Iteoriiinienlliiii o( lleetetii
I'mllli' Italic.. ( olill'.ilii duled llei eiulier 1.1. 101.1. tilio li.iie xuhxi li,- -

lor the ."r lloiidx rrfrrrrd In In uld Plan and Ihelr tl.in.feire,
Nliril'K IS IIKIlbllY iilVI.N that Ihe ilr i in.i illinent nr Dm pun live price of

the New llnuil ubxcrllx-- for li lepiilioix ill lx. mcnl per i .'n ef the t
piiri'llrt-i- i liriec nf the bond-- , mli.erlhed lor .it.d iilll In. pijiililii on nr Inline bun' 'Jo
HIPI, nt I fire - n'llix k I' XI , ,il the ollli e of the lein-ll.- ir The l.tiiill'ible Tni-- t I ini-
tially of New Vork, i, nil .xtrcei New ,nrUtit. or II London brancii t.rr!iiu
Ktriel. I.iiliit'itl, I" I' or nl tin oltlee nl" .in oi.e nf the ,u;eiil uf the I leposllar . rir.t
Keileral Trust i'oiiimii, No, 1 Moiiisouiei y Mriet e.ui I'ratii ii-o-

, I alltnrnl.i. old
I'olon Tru.t I mi i.i - No 17 I'oiirt street llo-ii- Mii.i.i'li..i.i lllltuiix Trul
and Savliie llanU. .No 'i!!, Houth l.a H.itli Slreel I 'lilc.iKu Illinois, .ind Ailnlph II.. I,,
sev.ilu .. 'o., Auisterdxiii, lli'lliiud.

Tli entire puri-lux- price of each ft ooo prltn-ipi- l auioant id New
Honda etibcrlliix for lx s:hki
with accruixl liilenul .it ." per i.uiuiiiii upon llie New llouilt,
n il. h will lie .lime .'il HUH

The n im hi ll I pat'able nil or Ixtore .bine yu iil,,i three o i Im'k P. M
nn each II, tin prim lp il .imntint nf .New lloud euliscriluxl Inr 9 ail

Payment! must be accompanied hj certiSiaiei or deposit reprix-enliii- deno-iu--d

iold) Isondx with properly im-iile- tr.in-fer- If iiKl.leriHl). The opiloual inetbixl of
pament and other detail coiuiix tixl with Ihe pajineni fur Neie llond llni lu,1li, tlm
option lo pay for new bonds In full and to borrow tul', --or lees of the enilrn tiunhaae
price llifreon are ripiainexi in circular
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